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Bill Type and Number: Ordinance 2017-861
Introducer/Sponsor(s): Council Member Gulliford
Date of Introduction: December 12, 2017
Committee(s) of Reference: NCSPHS, F
Date of Analysis: December 13, 2017
Type of Action: Amending Ordinance
Bill Summary: This bill amends Ordinance 2015-340-E to revise the policy for the expenditure of funds deposited in the foreclosed property registry; provides for retroactive applicability; provides for directive to Legislative Services, and requests emergency passage upon introduction.
Background Information: Ordinance 2015-340-E was adopted by the Council to regulate the operations of the Mortgage Foreclosure Registration. Amendments included, but not limited to, amending several definitions along with the addition of new definitions of terms; requiring inspections on foreclosed properties every 30 days by the mortgagee or mortgagee’s representative; requiring a separate foreclosure registration for each property, whether vacant or occupied; increasing registration fees and renewals; and permitting the revenue collected from registrations and renewals to be deposited in Subfund 1N1 for appropriation by the Council for use. The bill rectified problem areas and weaknesses in the current ordinance. In addition, it provided a mechanism for tracking foreclosed properties to ensure that they are properly maintained by the mortgage holder and do not become a blight on the community.
This bill provides for funds to be used for gap funding to non-profit developers for new construction projects. This includes the acquisition, rehabilitation and sale of vacant and/or REO homes in blighted areas that total development expenses exceed the appraised value. The emergency passage is necessary due to appropriate funds in Ordinance 2017-764 according to the new policy.

Policy Impact Area:  Foreclosed property operations
Fiscal Impact: Undetermined
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